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ABRIDGED BALANCE SHEET AT THE END OF THE 2022 AND 2021 FINANCIAL YEARS 
(expressed in euros) 

    Notes 31/12/2022 31/12/2021  

1.A A) NON-CURRENT ASSETS   4,718,789.81 4,718,789.81  

1.A IV. IV. Long-term investments in group companies and associates 5.1 4,718,789.81 4,718,789.81  

1.B B) CURRENT ASSETS   2,420,817.39 2,433,184.23  

1.B.III 
III. Users, sponsors and debtors of the activity and other 
accounts receivable   60,000.00 75,000.00  

1.B.III.1 1. Users and debtors for sales and rendering of services 5.2 60,000.00 75,000.00  

1.B IV. IV. Short-term investments in group companies and associates 5.2 0.00 2,428.00  

1.B.VII VII. Cash and cash equivalents 5.3 2,360,817.39 2,355,756.23  

  TOTAL ASSETS (A + B)   7,139,607.20 7,151,974.04  

2.A A) NET EQUITY   7.120.098,36 7,130,546.04  

2.A1 A-1) Shareholders' equity   7.120.098,36 7,105,546.04  

  I. Share capital   4,319,433.81 4,319,433.81  

 III. Reserves  2,811,112.23 0.00  

2.A1.VI VII. Result for the period 3; 7.a (10.447,68) 2,811,112.23  

2.B B) NON-CURRENT LIABILITIES   0.00 0.00  

2.C C) CURRENT LIABILITIES   19,508.84 21,428.00  

  V. Trade and other accounts payable   19,508.84 4,000.00  

  2. Other creditors 6.1 15,108.84 4,000.00  

  5. Advance from users   0.00 17,428.00  

  TOTAL EQUITY AND LIABILITIES (A + B + C)   7,139,607.20 7,151,974.04  

 

ABRIDGED INCOME STATEMENT AT THE END OF THE 2022 AND 2021 FINANCIAL 
YEARS (expressed in euros) 

 Notes 31/12/2022 31/12/2021 

1. Income from activities 8.a 0.00 2,820,000.00 

     b. Regularly received income   0.00 2,820,000.00 

7. Other operating expenses 9.b (10,447.68) (8,887.77) 

A) SURPLUS/(DEFICIT)  FROM ACTIVITIES (1 + 7)   (10,447.68) 2,811,112.23 

15. Financial expenses 9.c 0.00 0.00 

B) SURPLUS/ (DEFICIT) FROM FINANCIAL TRANSACTIONS (15)   0.00 0.00 

C) SURPLUS/(DEFICIT) BEFORE TAX (A + B)   (10,147.68) 2,811,112.23 

20. Corporation tax   0.00 0.00 

D) SURPLUS/(DEFICIT)  FOR THE YEAR (C + 20) 3 (10,447.68) 2,811,112.23 
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STATEMENT OF CHANGES IN NET EQUITY AT THE END OF THE 2022 AND 2021 FINANCIAL YEARS (expressed in euros) 

   

Profit/loss of 
previous 

years 

Profit/loss pending 
allocation to 

statutory purposes  
Contributions to 

offset losses 

Adjustments 
for changes 

in value 

Grants, 
donations and 

bequests  

 Social fund    
Profit/loss for 

the year     
  Reserves       TOTAL 

          
ADJUSTED BALANCE AT THE BEGINNING OF THE 
2021 FINANCIAL YEAR 2,212,336.90 0.00 0.00 0.00 2,107,096.9 0.00 0.00 0.00 4,319,433.81 

     Total recognised income and expenses     2,811,112.23    2,811,112.23 
     Transactions with shareholders 2,107,096.91        2,107,096.91 
          - Capital increases 2,107,096.91        2,107,096.91 
          - Other transactions         0.00 
     Other changes in equity   0.00  (2,107,096.91)    (2,107,096.91) 
FINAL BALANCE FOR THE 2020 FINANCIAL YEAR 4,319,433.81 0.00 0.00 0.00 2,811,112.23 0.00 0.00 0.00 7,130,546.04 

Adjustments for changes of criteria in the 2021 financial year         

     Adjustments for errors in the 2021 financial 
year 

         

ADJUSTED BALANCE AT THE START OF THE 2022 
FINANCIAL YEAR 4,319,433.81 0.00 0.00 0.00 2,811,112.23  0.00 0.00 7,130,546.04 

     Total recognised income and expenses     (10,447.68)    (10,447.68) 

     Transactions with shareholders 
  2,811,112.23      2,811,112.23  

          - Capital increases         0.00 
          - Other transactions   2,811,112.23       

     Other changes in equity     (2,811,112.23)    (2,811,112.23) 
FINAL BALANCE FOR THE 2022 FINANCIAL YEAR 4,319,433.81 0.00 2,811,112.23 0.00 (10,447.68) 0.00 0.00 0.00 7,120,098.36 
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ABRIDGED REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022 

 

1. COMPANY ACTIVITIES 
 

The EIT URBAN MOBILITY ASSOCIATION (Association) was founded on 1 April 2019 and is registered in the 
Government of Catalonia’s Associations Register under number 66012, section 1 Barcelona, according to a 
resolution of the Director General for Law and Legal Entities Xavier Bernadí Gil dated 15 July 2019. 

 
Its registered office is at Diagonal, 211, Torre Glòries, 08018, Barcelona. 

 
The taxpayer identification number is G67478974. 

The Association’s corporate purpose is to: 

a) Strengthen European knowledge, business and a growth position based on protecting access to mobility 
and logistics in urban areas in a greener, more inclusive, safer and smarter way, while improving the 
fundamental value of urban areas as places to live, move, meet, experience and work. 

b) Conceptualise, enable and activate urban mobility solutions through its extended knowledge triangle of 
education, research, business and public authorities to transform cities into liveable urban spaces for 
people and goods. 

c) Promote internationalisation, international knowledge and the integration of the aforementioned 
knowledge triangle areas by establishing and developing the knowledge innovation community.  

Its sphere of action will mainly be the European Union. 

The aforementioned activities may be carried out in full or in part, directly or indirectly by the Association through 
the ownership of shares and/or other equity interests in companies or other kinds of entities, with or without legal 
personality, resident in Spain or abroad, with the same or a similar corporate purpose.  

The reporting period coincides with the calendar year, i.e., it runs from 1 January to 31 December each year. 
 
 

2. REGULATORY FRAMEWORK FOR PRESENTATION OF THE ANNUAL 
ACCOUNTS 

 
a) True and fair view 
 
The accompanying abridged annual accounts were obtained from the Association’s accounting records and are 
presented in accordance with Decree 259/2008 of 23 December 2008 approving the Foundations and Associations 
Accounting Plan subject to the laws of the Government of Catalonia. They fairly present the Association’s equity, 
financial position, and results for the financial year.  
 
These abridged annual accounts have been prepared by the Board of Directors and will be submitted to the 
General Assembly for approval. They are expected to be approved without modification. 

 

b) Non-mandatory accounting principles applied 
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No non-mandatory accounting principles were applied. Additionally, the Board of Directors has drawn up these 
abridged annual accounts taking into consideration all the accounting principles and standards that must be 
applied, and which have a significant bearing on these abridged annual accounts. There is no accounting principle 
that, being mandatory, was not applied. 

 
c) Critical aspects in relation to valuation and estimation of uncertainty 
 
In preparing the Association’s abridged annual accounts, estimates were made by the Board of Directors to 
measure the book value of certain assets, liabilities, income, and expenses reported herein and in relation to the 
disclosures on contingent liabilities. These estimates were made on the basis of the best information available at 
the end of the year. Should future events make it necessary to review these estimates in coming years, any changes 
would be applied prospectively.  

 
The elements in relation to which changes in key assumptions regarding the future and other relevant data for the 
estimation of uncertainty may imply a risk of significant changes in the value of assets and liabilities in the coming 
years are as follows:  

 
- The valuation of assets to determine the existence of loss for impairment (Note 4.a) 

 
- The likelihood of certain provisions and contingent liabilities occurring (Note 4.f) 

 
 

d) Data comparison  
 
In accordance with commercial legislation, for each of the items on the balance sheet and income statement, in 
addition to the figures for the year 2022, those corresponding to the previous year are presented for comparative 
purposes. 

 
The report also includes quantitative information from the previous year, except when an accounting standard 
specifically establishes that this is not necessary. 
 
e) Grouping of entries 

 
The Association has not grouped any entries on the abridged balance sheet or the abridged income statement. 
 
f) Items entered under more than one heading 
 
Each asset is presented under only one heading on the abridged balance sheet. There are no similar assets 
recognised under two or more headings of the abridged balance sheet.  
 
g) Changes in accounting policies 
 
The Association did not make any changes to the accounting policies applied in the reporting period other than 
non-mandatory policies due to adaptation to the new Spanish National Chart of Accounts. 

In accordance with the accounting principle of uniformity, any change in the accounting policies applied would be 
applied retrospectively, calculating the effect thereof from the earliest reporting period for which information is 
available. Income and expenses arising from changes in accounting policies would be charged or credited directly 
to reserves in net equity. 
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h) Correction of errors 
 

The Association did not detect any errors at the end of the reporting period that would have made it necessary to 
reissue the annual accounts and which require disclosure in the report. Any events disclosed after the reporting 
date that could make it advisable to adjust the estimates at the end of the period would be addressed in their 
corresponding sections of the Report. Any income and expenses arising from the correction of errors in the 
financial statements for prior periods are recognised directly in net equity in a reserve account. 

 
 

3. SURPLUS/ DEFICIT  FROM THE YEAR 
 
a) Deficit headings for the year 

 
The Association recorded the following deficit for the year at 31 December 2022:  

 

    

Deficit -10,447.68 

 
Analysis of the main deficit headings for the year: 

 
At 31 December 2022 the EIT Urban Mobility Association recorded a deficit of 10,447.68 euros  

 
b) Information on the proposed distribution of surplus/deficit 

 
The proposed distribution of the surplus from the financial year prepared by the Board of Directors and which will 
be submitted to the General Assembly for approval is as follows: 
 

Distribution basis Amount 

Negative results  from the year  -10,447.68 

Carryover 0.00 

Voluntary reserves  0.00 

Other reserves of free availability 0.00 

Total -10,447.68 

 
Distribution Amount 

To social fund   

To special reserves  0.00 

To voluntary reserves  -10,447.68 

To offset negative carryovers 
0.00 

from previous years 

Total -10,447.68 

EXPENSE HEADINGS 31/12/2022 

7. Other operating expenses. -10,447.68 

15. Financial expenses 0.00 

TOTAL -10,447.68 
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4. VALUATION AND RECOGNITION CRITERIA 
 

In preparing the accompanying abridged annual accounts, the Association applied the following valuation and 
recognition criteria: 

a) Financial instruments 
 

I. Financial assets 
 
The financial assets held by the Association are classified in the following categories:  

a. Loans and other commercial assets:  
for commercial operations maturing in no more than one year and that do not have an explicit contractual 
interest rate, as well as credits to personnel, dividends receivable and disbursements required on equity 
instruments, the amount of which is expected to be received in the short term, they can be valued at their 
nominal value when the effect of not updating the cash flows is not significant.  
 
Financial assets included in this category are initially valued at their commercial value  unless they have 
been impaired.  
 
At least at year-end, the necessary valuation corrections must be made whenever there is objective 
evidence that the value of a financial asset, or of a group of financial assets with similar risk characteristics 
valued collectively, has been impaired as a result of one or more plus events that have occurred after its 
initial recognition  Value corrections due to impairment, , will be recognized as an expense or income, 
respectively, in the profit and loss account. 
 

b. Treasury and other liquid equivalent assets: this includes cash in hand and bank deposits .  
 

c. Investments in equity of group companies : as these are defined in the 5.1  rule for preparing annual 
accounts. The Association has investments in the equity of one company of the Group.  Generally, 
notwithstanding  the percentage of participation, the participation of an Entity in the equity of other 
companies not listed in public Stock Exchange are valued as the net between its purchase cost and the 
valuation adjustment coming from the impairment.    

 
The amount of the valuation adjustment is the difference between its book value and the recoverable 
amount, understood as the higher amount between its fair value less costs to sell and the present value of 
the future cash flows derived from the investment, which In the case of equity instruments, they are 
calculated either by estimating what is expected to be received as a result of the distribution of dividends 
made by the investee company and the disposal or derecognition of the investment therein, or by 
estimating of its participation in the cash flows that are expected to be generated by the investee company, 
both from its ordinary activities and from its disposal or derecognition.  
 

 
I. Financial liabilities 

 
The financial liabilities held by the Association are classified in the following categories: 

 
a. Debts and other liabilities : In general, debits for commercial operations that originate in the purchase of 

goods and services for traffic operations of the company with deferred payment  and  debts for non-
commercial operations not being derivative instruments.  
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The financial liabilities included in this category are initially valued at their fair value, which, unless there is 
evidence to the contrary, will be the transaction price, which is equal to the fair value of the consideration 
received adjusted by the transaction costs that are directly attributable to them.  

 
Debts for commercial transactions maturing in no more than one year and that do not have a contractual 

interest rate can be valued at their nominal value. 
 
b) Income and expenses 

 
Revenue from contracts with customers is recognized based on compliance with performance obligations to 
customers.  
Based on this recognition model, sales of goods are recognized when the services have been provided to the 
customer, regardless of whether it is invoiced, and the collectability of the corresponding accounts receivable is 
reasonably assured.  
 
 
c) Related party transactions 

 
The Association performs all its related party transactions at market values. Transfer prices are also properly 
supported, hence the Association’s President considers there are no significant risks for this concept from which 
future liabilities could arise. 
 
d) Corporation tax 
 
The Association has opted for the special tax regime provided for in Act 27/2014 regulating a tax regime for 
partially exempt entities that are not public utilities.  

 
e) Provisions and contingencies 
 
At the time of preparing the abridged annual accounts, the Board of Directors distinguished between: 

a. Provisions. Liabilities covering present obligations at balance sheet date arising from past events from 
which equity damage for the Association was likely to materialise, whose amount and time of cancellation 
are not determined. These balances are booked at the current value of the amount considered most 
likely the Association will have to pay out to cancel the obligation. 
 

b. Contingent liabilities. Possible obligations arising from past events, the materialisation of which is 
conditioned by the occurrence or otherwise of one or more future events outside of the Association’s 
control. 

 
The Association's abridged financial statements recognise all significant provisions with respect to which it is 
estimated that it is likely to have to meet the obligation. Contingent liabilities are not recognised in the abridged 
financial statements but are reported in the abridged report, in accordance with accounting regulatory 
requirements. 
Provisions are quantified considering the best information available on the consequences of the event that causes 
them and are re-estimated at every account closing. They are used to address the specific obligations they were 
originally recognised for and fully or partially reversed when these obligations cease to exist or are reduced. 
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5. FINANCIAL ASSETS 
 

5.1. Long-term investments in Group companies 
 
The balance of the accounts relating to “Long-term investments in Group companies” at the close of the 2022 and 
2021 financial years is as follows (in euros): 

 
 
 
 
 
 
 
 
 
 
 

 
 
The most significant information related to stakes in Group companies at the close of the 2022 and 2021 financial 
years is as follows: 
 
2022 Financial Year 

 

c 

Euros 

% shareholding Capital Profit/Loss  Other Equity Total Equity 
Dividends 
received Book value 

Direct Indirect      Cost 
Impairment 

from the 
year 

Accumulated 
impairment 

EIT KIC 
Urban 
Mobility, 
S.L. 

100 % 0 % 3,000.0 1.489.320,65 5.461.730,33 6.954.050,98 0.00 4,718,789.81 0.00 0.00 

Total - - 3,000.0 1.489.320,65 5.461.730,33 6.954.050,98 0.00 4,718,789.81 0.00 0.00 

 
 
2021 Financial Year 

 

c 

Euros 

% shareholding Capital Profit/Loss  Other Equity Total Equity Dividends 
received 

Book value 

Direct Indirect      Cost 
Impairment 

from the 
year 

Accumulated 
impairment 

EIT KIC 
Urban 
Mobility, 
S.L. 

100 % 0 % 3,000.0 356,220.19 5,105,510.25 5,464,730.44 0.00 4,718,789.81 0.00 0.00 

Total - - 3,000.0 356,220.19 5,105,510.25 5,464,730.44 0.00 4,718,789.81 0.00 0.00 

 
The Association is not quoted on the stock exchange. 

                                       Classes             
 
 
Categories 

Long-term financial instruments 

Equity instruments Total 

 

2022 2021 2022 2021  

Holdings in group companies           

EIT KIC Urban Mobility, S.L. 4,718,789.81 4,718,789.81 4,718,789.81 4,718,789.81 
 

Total 4,718,789.81 4,718,789.81 4,718,789.81 4,718,789.81  
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Impairments: 

 
No losses resulting from impairment occurred for long-term financial assets during the 2022 or 2021 financial 
years. 

 
5.2. Short-term financial investments 

 
The balance of the accounts relating to “Short-term financial investments” at the end of the 2022 and 2021 
financial years is as follows (in euros): 

 

                                       Classes             
 
 
Categories 

Short-term financial instruments 

Loans, derivatives and other products Total 

 
2022 2021 2022 2021  

Loans and accounts receivable:          

- Association members 60,000.00  75,000.00  60,000.00  75,000.00  

- Short-term investments in group 
companies 

0,00  2,428.00  0,00 2,428.00   

Total 60,000.00  77,428,00 60,000.00 77,428,00  

 

The short-term financial assets at amortized cost category includes the balances pending collection from the 
Association’s members and the discounts applied in the instalments for the 2021 financial year. 
 
The movements in this heading in the 2022 and 2021 financial years were as follows:  
 

 
2022 Financial Year 
 

Concept 
Opening 
balance 

Members’ fees Collections 
Other 

variations 
Closing balance 

Association members 75,000.00 25,000.00 (15,000.00) (25,000.00) 60,000.00  

Total 75,000.00 25,000.00 (15,000.00) (25,000.00) 60,000.00  

 
 

2021 Financial Year 
 

Concept 
Opening 
balance 

Members’ fees Collections 
Other 

variations 
Closing balance 

Association members (667,000.00) 2,820,000.00 (2,010,428.00) (117,572.00) 75,000.00  

Total (667,000.00) 2,820,000.00 (2,078,000.00) (117,572.00) 75,000.00  
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Impairments: 

No losses resulting from impairment occurred for short-term financial assets during the 2022 or 2021 financial 
years.  

 
5.3. Cash and cash equivalents 

 
The details of the balance of the “Cash and cash equivalents” account at the close of the 2022 and 2021 financial 
years are as follows (in euros): 
 
 
 
 

 Amount 

Concept 2022 2021 

Cash equivalents 2,360,817.39 2,355,756.23 

Total cash and cash equivalents 2,360,817.39 2,355,756.23 
 
 
 

6. FINANCIAL LIABILITIES 
 

6.1. Short-term financial liabilities 
 

The balance of the accounts relating to “Short-term financial liabilities” at the end of the 2022 and 2021 financial 
years is as follows (in euros): 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

The “Accounts payable” heading refers to invoices received, and which were pending payment at 31 December 
2022. 
 
The “Advance from users” heading involves advances on 2022 fees. 
 

 

                                       
Classes  

           
 
 
 Categories 

Short-term financial instruments 

Loans, derivatives and 
other products 

Total 

 

2022 2021 2022 2021 
 

Debits and accounts 
payable:         

 

- Creditors 4.508,84  4.842,42  108,84  4.842,42   

- Advance from users 15.000,00  17.428,00  15.000,00  17.428,00   

Total 19.508,84  22.270,42  15.108,84  22.270,42   
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7. NET EQUITY AND SHAREHOLDERS’ EQUITY 
 

a) Shareholders’ equity 
 

The Shareholders’ Equity details at the close of the 2022 financial year is as follows: 
 

 
  Situation at 

01/01/2022 Additions/Disposals 
Situation at 
31/12/2022   

Social fund 4.319.433,81 0,00 4.319.433,81 
Statutory Reserves 0,00 2.811.112,23 2.811.112,23 

Surplus from previous years 0,00 0,00 0,00 

Surplus from the year 2.811.112,23 -2.821.559,91 -10.447,68 
Total 7.130.546,04 -10.447,68 7.120.098,36 

 
In accordance with art. 22 of the Spanish Constitution, the Association is registered in the Associations Register.  
 
 
 

8. PUBLIC ADMINISTRATIONS AND TAX SITUATION 
 

a) Current balances with Public Administrations 
 

The Association has no current balanced with Public Authorities since no withholding or VAT repercussion was 
carried out with it in the 2022 or 2021 financial years. 

 
b) Corporate tax 

 
The Association pays tax under the Partially Exempt Entities Regime: Act 27/2014 Corporation Tax. 
Partially exempt entities that are not public utilities must pay tax and submit corporation tax statements for 
income obtained from any economic activity they perform.  
 
On the basis of the accompanying aggregates in the present abridged annual accounts, EIT Urban Mobility 
Association is obliged to submit a tax statement for profit in the 2021 and 2022 financial years.  
The reconciliation between surplus from the year and corporate tax base is as follows: 
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2022 Financial Year 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

2021 Financial Year 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

c) Financial years pending review and tax audits 
 

Pursuant to the current legislation, taxes cannot be considered as definitively settled until the submitted returns 
have been inspected by the tax authorities or the limitation period of four years has passed.  

 
At the end of 2022, the Association’s years that had not yet become statute-barred were open for review. The 
Board of Directors considers it suitably settled the aforementioned filed tax returns, so that even in the case of 
discrepancies arising in the interpretation of current legislation about its tax treatment of the transactions, the 
possible resulting liabilities, in the event that they were to materialise, would not significantly affect the 
accompanying abridged annual accounts. 

 
 

 Income statement 
 Increases Decreases Total 

Income and expenses for the year     -10.447,68 
Corporation tax       
Permanent differences     
Temporary differences       
  - with origin in the financial year       
  - with origin in previous years       
Previous tax base     -10.447,68 
Capitalisation reserve       
Offsetting negative tax bases       
from previous years       
Tax base (taxable income)     -10.447,68 

 Income statement 
 Increases Decreases Total 

Income and expenses for the year     2,811,112.23 
Corporation tax       
Permanent differences   2.820.000,00 -2.820.000,00 
Temporary differences       
  - with origin in the financial year       
  - with origin in previous years       
Previous tax base     -8.887,77 
Capitalisation reserve       
Offsetting negative tax bases       
from previous years       
Tax base (taxable income)     -8.887,77 
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9. INCOME AND EXPENSES 
 
 

a) Income from activities 
 

The balance of the “Regular income received” account in the statement of profit and loss for 2022 and 2021 is as 
follows (in euros): 

  2022 2021 

User fee 0,00 2,820,000.00 

Total 0,00 2,820,000.00 

 
 
All income from own activity corresponds to user fees received during the year and the discounts applied in the 
instalments for 2021 financial year that have been applied in the instalments for the 2022 financial year are 
included, if paid before 31/03/2022. 
 
b) Other operating expenses 

 
The balance of the “Other operating expenses” account in the statement of profit and loss for 2022 and 2021 is 
as follows (in euros): 

 
 
 
 
 
 
 
 
 

 
c) Financial income and expenses 

 
The amount of financial income and expenses in the 2022 and 2021 financial years is as follows (in euros):  

 2022 2021 
Financial expenses 0,00 0,00 
Total 0,00 0,00 

 

10.  TRANSACTIONS AND BALANCES WITH RELATED PARTIES 
 

Payments to the Board of Directors 
 

No payments were made to the President or the Council for any concept in the 2022 or 2021 financial years. 
 
No premium was paid to the President of the Association or any member of the Council by way of civil liability in 
the 2022 or 2021 financial years. 

 
2022 2021 

Banking services 42,35 45,35 

Other services 2,411.63 4.000,00 

Audit service 4.400.00 0 

Accounting services 3.593,70 4.842,42 

Total 10,447.68 8.887,77 
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11.  OTHER INFORMATION 
 
a) Audit fees 
 

Fees for account auditing and other services provided by the auditor Crowe Auditores España, S.L.P. during the 
2022 and 2021 financial years are as follows (in euros): 

  
Description 2022 2021 

Auditing services 4.400,00 4.000,00 
Total professional services 4.400,00 4.000,00 

   
 

12.  ENVIRONMENTAL INFORMATION 
 

The Association does not engage in any activities that have a significant environmental impact and has taken the 
necessary measures in relation to environmental protection and the minimisation of its environmental impact, if 
any, complying with current regulations in this regard.  

 
It was not deemed necessary to make any allocation for risks and expenses of an environmental nature, as there 
are no contingencies or responsibilities of this type. 

 
 

13.  DISTRIBUTION OF ASSET ELEMENTS AND INCOME FOR STATUTORY 
PURPOSES 

 
The Association allocates the totality of its income to the activities it performs (see Note 1). 
The Association has no important asset elements. 
 

 

14.  SUBSEQUENT EVENTS 
 

There were no significant events in the period between year-end and the date this report was signed. 
 
 
19 April 2023 
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EIT Urban Mobility Innovation Hub West B.V.
Amsterdam 

1.1 Balance sheet as at 31 December 2022 
(After proposal distribution of result)

31 December 2022 31 December 2021
€ € € €

Assets

Fixed assets

Tangible fixed assets 1 
Furniture, fixtures and fittings 952 -
Other fixed assets 1.887 2.462

2.839 2.462

Current assets

Receivables
Other receivables and accrued assets 2 16.177 400

Cash and cash equivalents 3 176.347 53.161

195.363 56.023
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31 December 2022 31 December 2021
€ € € €

Equity and liabilities

Equity
Issued share capital 4 100 100
General reserves 5 -5.306 -3.927

-5.206 -3.827

Short-term liabilities
Trade payables 6 30.837 2.876
Liabilities to group companies 7 125.134 35.932
Taxes and social security contributions 8 1.595 1.520
Accruals and deferred income 9 43.003 19.522

200.569 59.850

195.363 56.023
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EIT Urban Mobility Innovation Hub West B.V.
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1.2 Winst-en-verliesrekening for the year 2022 

2022 2021
€ € € €

Net Turnover 10 841.854 563.419
Wages and salaries 11 327.437 170.386
Social security charges 12 43.262 22.197
Pension contributions 13 30.599 20.899
Depreciation fixed assets 14 763 412
Other staff expenses 15 266.116 251.656
Housing expenses 16 15.397 16.954
General expenses 17 156.185 84.827

Total operating expenses 839.759 567.331

Operating result 2.095 -3.912

Financial income and expense 18 -279 5

Result before taxation 1.816 -3.907

Taxation 19 -3.195 -

Net result after taxation -1.379 -3.907
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Amsterdam 

1.3 Notes to the financial statements

Entity information

Registered address and registration number trade register

The registered and actual address of EIT Urban Mobility Innovation Hub West B.V. is Prins Hendrikkade
21 e, 1012 TL in Amsterdam, Nederland. EIT Urban Mobility Innovation Hub West B.V. is registered at
the Chamber of Commerce under number 77048199.

General notes

The most important activities of the entity

The activities of EIT Urban Mobility Innovation Hub West B.V. consist mainly of providing advice on
research, education and innovation, including by giving lectures, courses and others events related to
the purpose, carrying out projects management, as well as the planning and administration of research
activities innovation projects, advisory services related activities, all in the framework of climate change
prevention and adoption and related to mobility.

Disclosure of going concern

The Company is listed as end-beneficiary to the EIT Grant provided to the EIT Urban Mobility
community. Each Project Partner applies for the subsidy with the KIC LE for cost reimbursement for the
execution of a specific project on the basis of a pre-approved budget. 
The Company is therefore based on willingness on the EU Commission to provide EU-grants for this
purpose to EIT KIC Urban Mobility S.l. Management assess that the COVID-19 crisis does not have any
effect on the net turnover as well as the valuation of assets and liabilities. 

Based on above, the financial statements have been drawn up under the going concern assumptions.

Disclosure of group structure

EIT Urban Mobility Innovation Hub West B.V. is part of a group. The head of this group is EIT KIC Urban
Mobility S.L., Spain.

Disclosure of estimates

In applying the principles and policies for drawing up the financial statements, the directors of EIT Urban
Mobility Innovation Hub West B.V. make different estimates and judgments that may be essential to the
amounts disclosed in the financial statements. If it is necessary in order to provide the transparency
required under Book 2, article 362, paragraph 1, the nature of these estimates and judgments, including
related assumptions, is disclosed in the notes to the relevant financial statement item.

General accounting principles

The accounting standards used to prepare the financial statements

The financial statements are drawn up in accordance with the provisions of Title 9, Book 2 of the Dutch
Civil Code and the Dutch Accounting Standards, as published by the Dutch Accounting Standards Board
('Raad voor de Jaarverslaggeving').

Assets and liabilities are generally valued at historical cost, production cost or at fair value at the time of
acquisition. If no specific valuation principle has been stated, valuation is at historical cost.

Income and expenses are accounted for on an accrual basis. Profit is only included when realized on the
balance sheet date. Liabilities and any losses originating before the end of the financial year are taken
into account if they have become known before prepation of the financial statements. 
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Conversion of amounts denominated in foreign currency

Items included in the financial statements of EIT Urban Mobility Innovation Hub West B.V. are valued
with due regard for the currency in the economic environment in which the corporation carries out most
of its activities (the functional currency). The financial statements are denominated in euros; this is both
the functional currency and presentation currency of EIT Urban Mobility Innovation Hub West B.V.

Receivables, liabilities and obligations denominated in foreign currency are translated at the exchange
rates prevailling as at balance sheet date. Transactions in foreign currency during the financial year are
recognized in the financial statements at the exchange rates prevailling at transaction date. The
exchange differences resulting from the translation as at balance sheet date, taking into account possible
hedge transactions, are recorded in the profit and loss account.

Financial instruments

Financial instruments are both primary financial instruments (such as receivables and debts), and
derivative financial instruments (derivatives). 

Primary financial instruments:
For the principles of primary financial instruments, reference is made to the recognition per balance
sheet item of the 'Accounting principles'.

Derivative financial instruments (derivatives):
The Company does not use derivative financial instruments.

Accounting principles

Property, plant and equipment

Tangible fixed assets are valued at historical cost or production cost including directly attributable costs,
less straight-line depreciation based on the expected future life and impairments.

Subsidies on investments will be deducted from the historical cost price or production cost of the assets
to which the subsidies relate.

For any obligations to restore the asset after use (dismantling cost) a provision is recognised for the
expected amount at the time of capitalisation. This amount is recognised as part of the carrying amount
of the asset against which a provision is formed for the full amount.

Cash and cash equivalents

Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than
twelve months. Overdrafts at banks are recognised as part of debts to lending institutions under current
liabilities. Cash at banks and in hand is valued at nominal value.

Current assets

Current assets are initially valued at the fair value of the consideration to be received, including
transaction costs if material. Trade receivables are subsequently valued at the amortised cost price.
Provisions for bad debts are deducted from the carrying amount of the receivable.

Current liabilities

On initial recognition current liabilities are recognised at fair value. After initial recognition current
liabilities are recognised at the amortised cost price, being the amount received taking into account
premiums or discounts and minus transaction costs. This is usually the nominal value.

Accounting principles for determining the result

The result is the difference between the realisable value of the goods/services provided and the costs
and other charges during the year. The results on transactions are recognised in the year in which they
are realised.
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Revenue recognition

Net turnover comprises the income from services after deduction of discounts and such like and of taxes
levied on the turnover.

General and administrative expenses

General and administrative expenses comprise costs chargeable to the year that are not directly
attributable to the cost of the goods and services sold.

Wages

The benefits payable to personnel are recorded in the winst-en-verliesrekening on the basis of the
employment conditions.

Income tax expense

Tax on the result is calculated based on the result before tax in the winst-en-verliesrekening, taking
account of the losses available for set-off from previous financial years and exempt profit components
and after the addition of non-deductible costs. Due account is also taken of changes which occur in the
deferred tax assets and deferred tax liabilities in respect of changes in the applicable tax rate.
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1.4 Notes to the balance sheet

Budget Realised Variance
€ € €

Budget versus realisation 2022
Salaries, social charges and other personnel expenses 528.005 667.414 139.409
Housing, selling and general expenses 170.997 172.624 -1.627

- - -

Total expenses in line with the financial statements 699.002 840.038 137.782
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Budget 2023
€

Budget 2023
Salaries and social charges 463.367
Other personnel expenses 34.590
Travel expenses and subsitance -
Acquisitions of tangible fixed assets 803
Other goods and services 399.519

Total budget 2022 898.279

Description of the aim of the company, activities and developments during the year and expected
activities coming year:

EIT Urban Mobility Innovation Hub West B.V., supported by the European Institute of Innovation and
Technology (EIT), acts to accelerate positive change on mobility to make urban spaces more livable.
EIT Urban Mobility Innovation Hub West B.V. is an initiative of the European Institute of Innovation and
Technology (EIT) which will implement a Knowledge and Innovation Community (KIC) with the aim of
becoming the largest European initiative transforming urban mobility. Since January 2020 we have been
working to encourage positive changes in the way people move around cities in order to make them
more livable places. 
As operational instrument of the EIT Urban Mobility Innovation Hub West B.V., was established in 2020
to become a leading organisation in Urban Mobility and entrepreneurial education organisation driving
Europe's urban mobility transformation. 

EIT Urban Mobility Innovation Hub West B.V. creates systemic solutions that will move more people
around the city more eficiently and free up public space.
EIT Urban Mobility Innovation Hub West B.V. brings all key players in urban mobility together to avoid
fragmentation and achieve more.
EIT Urban Mobility Innovation Hub West B.V. engages cities and citizens from the word go, giving them
the oppertunity to become true agents of change.

EIT Urban Mobility Innovation Hub West B.V. delivers breakthrough innovations to the market and
breeds entrepreneurial talent for economic growth and improved quality of life in Europe. It does this by
mobilising a pan-European ecosystem of more than 50 top European corporations, SMEs, start-ups,
universities and research institutes constituted into the EIT Urban Mobility Association. As a Knowledge
and Innovation Community (KIC) of the European Institute of Innovation and Technology (EIT), the EIT
Urban Mobility Innovation Hub West B.V. is focused on entrepreneurship and is at the forefont of
integrating education, research and business by bringing together students, researchers, engineers,
business developers and entrepreneurs.

EIT Urban Mobility Innovation Hub West B.V. creates systemic solutions that will move more people
around the city more efficiently and free up public space.
EIT Urban Mobility Innovation Hub West B.V. brings all key players in urban mobility together to avoid
fragmentation and achieve more. 
EIT Urban Mobility Innovation Hub West B.V. engages cities and citizens from the word go, giving them
the oppertunity to become true agents of change.
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Fixed assets

1  Tangible fixed assets

Furniture,
fixtures and

fittings

Other fixed
assets

Total

€ € €

Balance as at 1 January 2022

Cost or manufacturing price 31.399 7.769 39.168
Accumulated depreciation -31.399 -412 -31.811
Applied EU-grant - -4.895 -4.895

Book value as at 1 January 2022 - 2.462 2.462

Movements 

Additions 1.140 - 1.140
Depreciation -188 -575 -763

Balance movements 952 -575 377

Balance as at
31 December 2022

Cost or manufacturing price 32.539 7.769 40.308
Accumulated depreciation -188 -987 -1.175
Applied EU-grant -31.399 -4.895 -36.294

Book value as at
31 December 2022 952 1.887 2.839

Depreciation in % 25% 20%

In 2020 the company invested for an amount of € 36.294 in tangible fixed assets. In line with group
policies and the conditions of the EU grant received, the Company included the costs of these in the
requested grant. Investment grants are deducted from the costs of the assets.

Current assets

Receivables

31-12-2022 31-12-2021
€ €

2  Other receivables and accrued assets

Net wages 1.017 -
Guarantee 400 400
Miscellaneous prepaid expenses 14.760 -

16.177 400
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3  Cash and cash equivalents

ING Bank N.V. 176.347 53.161

Disclosure of cash and cash equivalents

The cash is at free disposal of the company.
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Equity and liabilities 

4  Issued share capital

The issued share capital of the company amounts to EUR 100, dividend into 100 ordinary shares. The
share capital was issued on 17 January 2020 and has not changed during the year.

2022 2021
€ €

5  General reserves

Balance as at 1 January -3.927 -20
Appropriation of result -1.379 -3.907

Balance as at 31 December -5.306 -3.927

Short-term liabilities

31-12-2022 31-12-2021
€ €

6  Trade payables

Trade creditors 30.837 2.876

7  Liabilities to group companies

Account current EIT KIC Urban Mobility SL 125.134 35.932

8  Taxes and social security contributions

Social securities 1.595 1.520

31-12-2022 31-12-2021
€ €

9  Accruals and deferred income

Revenue adjustment to be settled 17.717 -
Outstanding Holidays 14.952 15.515
Non audit accounting and tax services 9.031 3.630
Travel costs 1.302 377
Rounding differences 1 -

43.003 19.522
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1.5 Notes to the statement of income and expenses

2022 2021
€ €

10  Net Turnover

EU grants allocated to EIT Urban Mobility Innovation West Europe B.V. 859.571 563.419
Revenue adjustments to be settled next year -17.717 -

841.854 563.419

11  Wages and salaries

Salaries 303.844 151.201
Holiday pay allowance 23.593 12.096
Holiday allowance - 7.089

327.437 170.386

12  Social security charges

Social security charges 43.262 22.197

13  Pension contributions

Pension charges 30.599 20.899

14  Depreciation fixed assets

Depreciation of tangible fixed assets 763 412

15  Other staff expenses

Management fees 185.175 202.409
Travel expenses 62.957 11.681
Insurances 12.741 3.306
Other allowances 5.243 3.390
Canteen expenses - 196
Third party services - 30.674

266.116 251.656

16  Housing expenses

Rent expenses 12.843 15.462
Gas, water and electricity 2.554 1.492

15.397 16.954
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2022 2021
€ €

17  General expenses

Events organisation 61.589 24.876
Audit costs 21.175 16.940
Other services 15.415 14.334
Tax and other advisory and support 10.370 429
Payroll services 8.059 4.800
Non audit accounting costs 6.000 3.630
Pension advisory 3.896 -
Marketing consulting 829 197
Bank expenses 421 324
Other general expenses 28.431 19.297

156.185 84.827

2022 2021
€ €

18  Financial income and expense

Interest and similar expenses -227 -
Currency translation differences -52 5

-279 5

2022 2021
€ €

Interest and similar expenses

Interest tax authorities 227 -

2022 2021
€ €

19  Taxation

Corporate income taxes previous years -3.195 -

1.6 Other notes

Average number of employees over the period

2022 2021

Average number of employees over the period working in the Netherlands 5,18 2,69

Average number of employees over the period 5,18 2,69

Amsterdam, 22 June 2023

EIT Urban Mobility Innovation Hub West B.V.
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INDEPENDENT AUDITOR'S REPORT

To: The shareholders and management of EIT Urban Mobility Innovation Hub West B.V.

Report on the audit of the financial statements 2022 included in the annual report

Our opinion
We have audited the financial statements 2022 of EIT Urban Mobility Innovation Hub West
B.V. based in Amsterdam.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of EIT Urban Mobility Innovation Hub West B.V. as at 31 December 2022
and of its result for 2022 in accordance with Part 9 of Book 2 of the Dutch Civil Code.

The financial statements comprise:

1. the balance sheet as at 31 December 2022;
2. the profit and loss account for 2022; and
3. the notes comprising of a summary of the accounting policies and other explanatory

information.

Basis for our opinion
We conducted our audit in accordance with Dutch law, including the Dutch Standards on
Auditing. Our responsibilities under those standards are further described in the 'Our
responsibilities for the audit of the financial statements' section of our report.

We are independent of EIT Urban Mobility Innovation Hub West B.V. in accordance with, the
Verordening inzake de onafhankelijkheid van accountants bij assurance-opdrachten (ViO,
Code of Ethics for Professional Accountants, a regulation with respect to independence) and
other relevant independence regulations in the Netherlands. Furthermore we have complied
with the Verordening gedrags- en beroepsregels accountants (VGBA, Dutch Code of Ethics).

We believe the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Report on the other information included in the annual report
The annual report contains other information, in addition to the financial statements and our
auditor's report thereon.

Based on the following procedures performed, we conclude that the other information:

- is consistent with the financial statements and does not contain material misstatements;
- contains all the information regarding the management report and the other information

as required by Part 9 of Book 2 of the Dutch Civil Code.



We have read the other information. Based on our knowledge and understanding obtained
through our audit of the financial statements or otherwise, we have considered whether the
other information contains material misstatements.

By performing these procedures, we comply with the requirements of Part 9 of Book 2 of the
Dutch Civil Code and the Dutch Standard 720. The scope of the procedures performed is
substantially less than the scope of those performed in our audit of the financial statements.

Management is responsible for the preparation of the other information as required by Part 9
of Book 2 of the Dutch Civil Code.

Description of responsibilities regarding the financial statements

Responsibilities of management for the financial statements
Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Part 9 of Book 2 of the Dutch Civil Code. Furthermore,
management is responsible for such internal control as management determines is
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, management is responsible for
assessing the company's ability to continue as a going concern. Based on the financial
reporting framework mentioned, management should prepare the financial statements using
the going concern basis of accounting, unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Management should disclose events and circumstances that may cast significant doubt on
the company's ability to continue as a going concern in the financial statements.

Our responsibilities for the audit of the financial statements
Our objective is to plan and perform the audit engagement in a manner that allows us to
obtain sufficient and appropriate audit evidence for our opinion.

Our audit has been performed with a high, but not absolute, level of assurance, which
means we may not detect all material errors and fraud during our audit.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements. The materiality affects the nature,
timing and extent of our audit procedures and the evaluation of the effect of identified
misstatements on our opinion.



We have exercised professional judgement and have maintained professional scepticism
throughout the audit, in accordance with Dutch Standards on Auditing, ethical requirements
and independence requirements. Our audit included among others:

- identifying and assessing the risks of material misstatement of the financial statements,
whether due to fraud or error, designing and performing audit procedures responsive to
those risks, and obtaining audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

- obtaining an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control;

- evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

- concluding on the appropriateness of management's use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause a company to cease
to continue as a going concern.

- evaluating the overall presentation, structure and content of the financial statements,
including the disclosures; and

- evaluating whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
findings in internal control that we identify during our audit.

Nijmegen, 26th June 2023

Crowe Peak Audit & Assurance B.V.

A. Berends RA

was signed


